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The benchmark 6.94 2036 bond yield closed at 6.6958% on Tuesday from 6.6851%
on Monday.

Indian benchmark bond yield rose slightly today as renewed tensions in the middle
east, rising U.S. yields added to some caution. Underlying sentiments stayed
positive on the back of improved monsoon conditions, steady foreign inflows, and
rising expectations of India’s inclusion in the Bloomberg Index. OIS rates dropped
with rising receiving interest, the 5Y OIS was down 1.75 bps at 6.1175% while the
rupee strengthened 0.45% to 94.97/USD, its sharpest one day rise in three weeks.

Oil prices firmed, with Brent at $72.9 and WTI at $69.3, after vessel attacks near
the Strait of Hormuz revived supply-route fears. Two tankers a Qatari LNG vessel
and a Saudi crude carrier were damaged near the Strait of Hormuz after reported
Iranian missile fire, underscoring persistent risks to Gulf shipping.

Improved rainfall has eased near term worries, but El Nifio still poses food inflation
risks. Foreign investors bought ¥351bn ($3.70bn) in bonds via FAR since June.

Globally, Euro zone bond yields edged higher, with Germany’s 10-yr at 2.97% (+2
bps) and France’s 10-yr at 3.75% (+1.5 bps), as investors weighed fragile macro
outlook, ECB signals. JGB yields eased from multi-decade highs after a strong 30-yr
auction, with the 10-yr down to 2.81%, 20-yr at 3.77%, and 30-yr at 4.01% on
robust demand. The yield on the U.S. 10-year bond rose 2 bps to 4.4971% in Asian
trade.

Market Observations.
G-sec

SDL cut-off came In-Line with market expectations, where states were able to
successfully borrow 21,350crs worth of bonds. Post cut-off, buying demand was
visible by Primary Dealers in 15-year maturity sdls at 7.60 centric levels.

Switches was visible in 10-year maturity Gsec (6.48 2035 vs 6.94 2036) at 2.50bps
and 2.75bps, where 6.48 2035 traded higher. This switch was predominantly dealt
between Mutual Funds and Foreign Banks to the combined tune of 600crs.

2032 maturity strips witnessed size buying demand by Foreign Banks at 7.14
levels, where Insurance Companies acted as sellers.

Corp Bond

Corporate bond yields rose slightly, with benchmark indicative levels at 7.28% for
the 1 year, 7.25% for the 5 year and 7.44% for the 10 year. Trading activity was
largely concentrated in the medium-term segment, followed by the short term
MMY segment.

CP/CD

CD rates rose across segments with the 3M CD (Oct Maturity) at 6.50%, 6M (Jan
Maturity) at 6.85% and 1Y (Jul 27 Mat) at 7.10%. Activity was concentrated in JFM
and December segment, led by banks and mutual funds.
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GOl Yield 7-Jul 6-Jul 29-Jun
1Year 5.64 5.64 5.60 5.93
5Year 6.36 6.37 6.43 6.65
10 Year 6.70 6.69 6.75 6.98
AAA Bmk 7-Jul 6-Jul 29-Jun
1Year 1.28 123 731 7.85
5Year 7.25 7.20 1.27 7.60
10 Year 7.44 7.40 1.47 1.72
() 7-Jul 6-Jul 29-Jun
3 Month 6.50 6.40 6.55 7.13
6 Month 6.85 6.75 6.90 7.50
1Year 7.10 7.05 7.30 1.75
cp 7-Jul 6-Jul 29-Jun
3 Month 6.55 6.45 6.60 7.18
6 Month 6.90 6.80 6.95 7.55
1Year 7.15 7.10 7.35 71.80
OIS Rate 7-Jul 6-Jul 29-Jun
1Year 5.73 5.73 5.77 6.04
2Year 5.87 5.88 5.92 6.23
3 Year 597 5.98 6.03 6.35
5Year 6.12 6.13 6.19 6.54
7-Jul 6-Jul 29-Jun 5-Jun
Sensex 78,181 78,285 76,728 74,243
Nifty 24,399 24,430 23,946 23,367
USD/INR 94.97 95.40 94.54 94.95
Gold (USD) 4,142 4,164 4,016 4,329
0il (USD) 72.76 7199 73.15 93.09
NDF 7-lul 6-Jul 29-Jun 5-Jun
3 Month 95.59 %.13 95.37 %.17
1Year 97.64 98.21 9741 98.52
2Year 100.36 100.88 100.00 10158
3Year 10382 10438 10350 104.20
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7-Jul 6-Jul 29-Jun
6.70 6.69 6.75
4.49 4.48 4.37
4.21 4.20 4.12
14.49 14.49 14.42
2.97 2.95 2.86
1.73 1.73 1.73

7-Jul

5-Jun
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4.54
4.24
14.76
3.04
1.76
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Top Traded
N Volume 7-Jul 6-Jul 29-Jun 5-Jun

Securities
6.75 2029 10 6.28 6.28 6.31 6.43
6.79 2034 45 6.70 6.68 6.73 7.00
6.33 2035 0 6.71 6.68 6.72 6.88
6.92 2039 0 6.95 6.91 6.97 1.17
7.09 2054 5 7.34 133 134 7.58
7.34 2064 105 749 144 145 7.65

DEBT EQUITY TOTAL (Rs.Crs)

Gross Gross et Gross Gross et Gross Net
MF Gross Sales
Purchase Sales Investment Purchase Sales Investment Purchase Investment
3-Jul-26 20,257 21,736 (1,478.80) 14,642 17,025 (2,383.67) 34,899 38,762 (3,862.47)

DEBT EQUITY TOTAL (Rs. Crs)

il Gross Gross Gross Gross Gross Eroes Seilas
Purchase Sales Investment Purchase Sales Investment Purchase Investment
7-Jul-26 1403 1298 104.47 12826 11978 848.33 14229 13276 952.80
INDICATORS PERIOD ACTUAL PRIOR Economic Calender Country Date Poll Prior

GDP Quaterly (%) Mar-26 7.80 8.00 Crude Oil Inventories Us. 08-Jul-26 (3.775M
CAD ($ Bn) Mar-26 7.10 (15.50) FOMC Meeting Minutes Us. 08-Jul-26
Trade Deficit ($ Bn) Mar-26 (83.40) (93.60) Initial Jobless Claims Us. 09-Jul-26 25
WPI (%) May-26 9.68 8.26 Existing Home Sales (Jun) Us. 09-Jul-26 40M  41M
CPI (%) May-26 3.93 3.48 FX Reserves, USD INDIA 10-Jul-26
1P (%) May-26 5.10 490
PMI Manufacturing Jun-26 54.20 55.00
PMI Service Jun-26 57.40 59.80




- acinrL 9zInr-s
- 9z-unr-6¢ AR
9¢-INr-v
L 9¢-unf-Te | 9zInr-¢ Wm-rﬁmﬁwN
- 9z-unr-€1 & aunst  «
| 9z-unf-g | gzunr-e 2 wmuﬂ-mw >
-ken- = gz-unr-9T <!
- 9z-AeIN-8C 9zZ-UNM-ET
L 9z-AeN-0T | 9c-unf-9¢ wmuﬂ-mﬁ
> S E 9z-un-€7 £ s uniy
= FIOTTRC g Renter o
4 e : : 3 i >
« - 9Z-1dy-9¢ 2 unr @ 9z-ABN-EC
2 5 | 9T-UNf-0C = = _AeIN- —
S 9¢-ABIN-0C
3 Av - 9¢-1dy-8T 3 _ 2 9c-AeN-/1
%) Cidv c 9C-AeN-¥7T
3 ) - 92-1dv-01 < | 9z-unf-(1 b i 9z-AeN-TT
- 9z-dy-g g < i ke =
L 9z-JeIN-GT | 9z-unf-4T  § L wwwmﬁ% =
| 9z-JeN-LT 2 L 9g-4dy-97
- L 9z-4dy-£¢
- 9Z-1eN-6 | 9¢-unf-11 i ONJ_MJTON
L 9¢-1av-LT
L 9Z-leN-T L wNJ_M<u¢H
- 97-094-1C L orHnre I 95 dv-g"
F - 9T-OR4-€T 9z-unr-g I mmu_m«”w
! 92-924-5 " ST-aeN-0t
0000000000000 0000 o o
O 9090909999 RONHENORTHANNNEMNS @ =
O 0O 0 oo oo oo NN ONNNA A '
N N = N WM N J \_
\_. O OO X0 0 0 0 )
- — (" R e Y
™ . L 9¢-Inr-£ L Inf-¢
o © : L 9z-Inrv | unr-67
< m © : L 9z-Inf-T L unr-sg
i W_ : | 9z-unr-gz Sunete
x : Lozunrsz Lun-L1 o
I + Lozunrzz 5 Funret g
: | 9z-unr-6T L unr-6 _
§ o S Lseuneer = | |8 - unr-g
> b : -4 D L unr-T <
mn S : | 9z-unr-€1 . Q b\ AeIN-8T %
3 w : _ az-unr-ot ° - >
g :, N s A _Rew-pz o

3 N . | 9z-unr-L > i

2 + k] 5 S & - Aen-0t

3 o g v Loruney T S M  Aen-oT

wv d wv - _

° 5 8 3 O [} Chewzt
3 [C] . | 9z-Aen-6c M . Aen-8 >
~oN n. | 9z-AeN-92 < . AeN-t -

o | gz-Aem-gz & .
t | : vt
L ...... | 9z-AeN-0T 4 | ady-9¢
3 K | 9z-AeN-£T _ L ady-ze
. H . k | 9z-AeN-vT - Jdy-gT
5 2 | 9z-Aen-TT - Jdv-pT
- — .
. R : | 9z-Aen-8 L 4dy-0T
> " 3
$ % | 9z-AeIN-§ —t t 1 4dv-9
e s 8 o & < At ovhan 232223333133
o o o o o o o
g 3&8§338¢8 | ggsgs8esR e AAtie




G

“Oteinyest®

4z Brent Crude ) ( GOLD R

138
125 5900
120 5700
1313 — 5500
\ ~t  \ 5300
105 \ N
a 199 A A 5100 A
g % N o 4900
> N 9 47 4
85 ~ 2 4700
?(5) ——— 4500 -
70 R 4300 V,A
65 4100 R
3 3900
50 — T 3700
ggggggggggggggggg 211070 B o s e e s s e e e s e e B e B e
S 5 5 5 L EESS5E5555 533 R R SR L LSS LD LD L
=S = = = =2 = =2 2 2 2 22 2202 04 04 LLl bl bbbl Lol Lo ccccceccess
I 33 g3z vFasaad " S22322224222242222022083222322233
POANRAGTORIRRRR I3 e R ™ M ARKAR
o / \_ )

LKP SECURITIES LTD., 203, Embassy Centre, Nariman Point, Mumbai- 400021

The information in this document has been printed based on publicly available information, internal data and other reliable sources believed to
be true and is for general guidance only. While every effort is made to ensure the accuracy and completeness of information contained, the
company makes no guarantee and assumes no liability for any errors or omissions of the information. No one can use the information as the
basis for any claim, demand, or cause of action. Nothing contained in this publication shall constitute an offer to sell/purchase or an invitation/
solicitation to do so for any Government Security, Currency, Security, and Equity. LKP Securities Ltd. accepts no liability whatsoever for any
loss, howsoever arising, from any use of this document, its contents or otherwise arising in connection therewith.

For any queries contact - LKP Securities Ltd. Ph: 022-62501149 Fax: (91-22) 2284 2415 E Mail: fixedincomeresearch@Ikpsec.com

Visit our website - http://www.lkpsec.com/




