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The benchmark 6.94 2036 bond vyield closed at 6.7722% on Wednesday from
6.8152% on Tuesday.

The Indian 10Y benchmark G-sec yield eased 4.5 bps to three week low of 6.77%
on RBI’'s dovish hold, while market participants were expecting hawkish
commentary by the Governor, falling oil prices also kept sentiments positive. OIS
rates dipped in line with RBI’s dovish commentary, liquidity signal and fall in oil
prices with the 5Y OIS falling 11bps to 6.25%.

In line with market expectations, the RBI held the repo rate at 5.25%, diverging
from regional peers, including Indonesia and the Philippines, which have
tightened policy to contain the war-driven inflation shock. RBI Governor sounded
dovish in contrast with market expectations, MPC revised inflation forecasts for
FY27 downwards by 10 bps to 5% commenting recent rise in inflation was majorly
led by fuel and food due to supply side pressures while generalized inflation
pressures remained modest emphasizing core core inflation remained modest at
2.3-2.5%. FY27 Growth forecasts were also revised upwards by 10bps to 6.7%
citing growth has remained robust, led by healthy consumption, investments and
service exports. Governor also sounded positive on liquidity front reiterating to
maintain "sufficient" liquidity to keep the WACR aligned with the repo rate.

Meanwhile, U.S. President Donald Trump said his administration had "very good
discussions" with Iran during all-day negotiations on Tuesday, fueling
expectations of an imminent end to the five-month conflict. Brent slipped near 78
early on Wednesday, on deal hopes, then edged higher after a Houthi attack on a
Saudi tanker renewed tensions.

Market Observations
G-sec
5-7yr G-secs drew ALM demand from foreign banks in 6.35—6.63 range.

Pension fund demand seen in 1-3yr G-secs, 6.03 2029 traded @6.14 for 500cr;
foreign bank sold.

Corp Bond

Corp bond yields remained flattish across the curve, with benchmark indicative
levels at 7.35% for the 1-year, 7.40% for the 5-year and 7.47% for the 10 year.
Trading activity was largely concentrated in the medium-term segment, followed
by the short term MMY segment.

CP/CD

Governor Sanjay Malhotra said the RBI would maintain "sufficient" liquidity to
keep the weighted average call rate aligned with the repo rate. RBI has received
inflows of nearly $41 billion by end-July under schemes announced in June. CD
rates eased by 5-7bps across the curve with the 3M (Nov maturity) at 6.60%, 6M
(Feb maturity) at 6.75% and 1Y (Aug maturity) at 7.15%. Trading was concentrated
in JFM and 2—-3M segments, led by banks and mutual funds.
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GOl Yield 5-Aug 4-Aug 28-Jul 3-Jul

1Year 5.65 5.70 5.71 5.65

5Year 6.31 6.41 6.41 6.41

10 Year 6.77 6.82 6.78 6.71

AAA Bmk 5-Aug 4-Aug 28-Jul 3-Jul
1Year 7.35 7.35 71.35 7.15

5Year 7.40 7.40 132 7.16

10 Year 147 147 7.40 7.40

o) 5-Aug 4-Aug 28-1ul

3 Month 6.60 6.75 6.82 6.26

6 Month 6.75 6.85 6.90 6.65

1Year 7.15 7.10 7.15 7.00

CP 5-Aug 4-Aug 28-Jul 3-Jul

3 Month 6.65 6.80 6.87 6.31

6 Month 6.80 6.90 6.95 6.70

1Year 7.20 7.15 1.20 7.05

OIS Rate 5-Aug 4-Aug 28-Jul 3-Jul

1Year 5.76 5.87 5.88 5.78

2Year 5.94 6.06 6.07 5.91

3 Year 6.05 6.17 6.17 6.01

5Year 6.25 6.36 6.35 6.18

5-Aug 4-Aug 28-Jul 3-Jul

Sensex 78,581 78,429 76,766 77,764

Nifty 24,625 24,615 23,985 2,271

USD/INR 95.12 95.38 95.85 95.21

Gold (USD) 4,163 4,076 4,027 4,175

0il (USD) 80.77 79.36 84.09 72.12

5-Aug 4-Aug 28-Jul 3-ul

3 Month 95.80 95.89 %.44 95.97
1Year 97.99 9.13 98.69 97.97
2Year 100.77 100.88 101.56 100.54
3Year 103.98 104.05 104.97 104.04



https://www.reuters.com/world/iran/
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10 Year Top Traded
Berchmarc Securities
India 6.78 6.82 6.78 6.71
6.75 2029 0 6.33 6.34 6.21 6.20
us 461 4,63 4.60 4.48
South Korea 4.18 4.25 4.30 439 P 26 675 6.78 6.74 6.72
Brazil 14.54 14.54 14.77 1454 0323 40 6.74 6.71 6.72 6.70
Germany 3.11 3.12 3.11 2.93 6.92 2039 10 6.92 7.01 7.04 6.92
China 171 1.70 173 174 7.092054 0 746 147 744 133
7.34 2064 0 761 1.63 1.54 144

DEBT EQUITY TOTAL (Rs.Crs)

ME Gross Gross et Gross Gross Net Gross Gross Sales Net
Purchase Sales Investment Purchase Sales Investment Purchase Investment
31-Jul-26 676 703 (26.36) 1,233 755 478.22 1,910 1,458 451.86
Fll Gross Gross Gross Gross Gross Arm G
Purchase Sales Investment Purchase Sales Investment Purchase Investment
5-Aug-26 1355 307 1,047.48 22838 13515 9,323.38 24193 13822 10,370.86
INDICATORS PERIOD ACTUAL PRIOR Economic Calender Country Date Poll Prior
GDP Quaterly (%) Mar-26 7.80 8.00 ADP Nonfarm Employment Change {lul) Us. 05-Aug-26 98K
CAD ($ Bn) Mar-26 710 (15.50) 589 Global Senices PMI () Us. gl K 50
Trade Deficit ($ Bn) Mar-26 (83.40) (93.60) SM Non-Manufacturing PMI (Jul) Us. 05-Aug-26 5400
WPI (%) Jun-26 087 968 Crude il Inventories Us. 05-Aug-26 (1167M
Initial Jobless Clai Us. 06-Aug-26
CPI (%) Jun-26 438 3.94 e o T a:
FXReserves, USD INDIA (7-Aug-26
1P (%) Jun-26 7.30 5.00
) Average Hourly Eamings (MoM) (Jul) Us. 07-Aug-26 030
PMI Manufacturing Jul-26 53.50 54.20
Nonfarm Payrolls {ul) Us. 07-Aug-26 5K

PMI Service Jul-26 53.30 57.40
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LKP SECURITIES LTD., 203, Embassy Centre, Nariman Point, Mumbai- 400021

The information in this document has been printed based on publicly available information, internal data and other reliable sources believed to
be true and is for general guidance only. While every effort is made to ensure the accuracy and completeness of information contained, the
company makes no guarantee and assumes no liability for any errors or omissions of the information. No one can use the information as the
basis for any claim, demand, or cause of action. Nothing contained in this publication shall constitute an offer to sell/purchase or an invitation/
solicitation to do so for any Government Security, Currency, Security, and Equity. LKP Securities Ltd. accepts no liability whatsoever for any
loss, howsoever arising, from any use of this document, its contents or otherwise arising in connection therewith.

For any queries contact - LKP Securities Ltd. Ph: 022-62501149 Fax: (91-22) 2284 2415 E Mail: fixedincomeresearch@Ikpsec.com

Visit our website - http://www.lkpsec.com/




